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/D�F\EHUVÌFXULWÌ�HW�OH�PRQGH�GX�GURLW
(QWUHWLHQ�DYHF�)UDQV�,PEHUW�9LHU��H[SHUW�HQ�VWUDWÌJLH�GH�F\EHUVÌFXULWÌ�
/D�GRQQÌH�VHUDLW�HOOH�OuRU�QRLU�GX�;;,H�VLËFOH�"�$ORUV�TXH�OH�WULEXQDO�MXGLFLDLUH�GH�3DULV��OH�PLQLVWËUH�GH�OD�-XVWLFH�HW�GH�
Ou,QWÌULHXU�HW�GHV�FDELQHWV�GuDYRFDWV�RQW�UÌFHPPHQW�ÌWÌ�YLFWLPHV�GuDWWDTXHV�LQIRUPDWLTXHV��OD�SURWHFWLRQ�GHV�GRQQÌHV�
DSSDUDÑW� DXMRXUGuKXL� SULPRUGLDOH� GDQV� OH� VHFWHXU� MXULGLTXH�� )UDQV� ,PEHUW�9LHU�� VSÌFLDOLVWH� HQ� F\EHUVÌFXULWÌ�� QRXV�
DSSRUWH�VRQ�H[SHUWLVH�VXU�OD�TXHVWLRQ�

'HSXLV�SOXVLHXUV�DQQĨHV��QRXV�DVVLVWRQV�ğ�XQH�
PXOWLSOLFDWLRQ�GHV�F\EHUDWWDTXHV��3RXUULH]�YRXV�
QRXV�GRQQHU�TXHOTXHV�FKLIIUHV�SDUODQWV�"
/HV�VWDWLVWLTXHV�QH�PDQTXHQW�SDV��PDLV�SHX�VRQW�
YĨULILDEOHV��-H�QH�GRQQHUDL�TXuXQ�FKLIIUH��FHOXL�
GĨOLYUĨ�SDU�Ou$JHQFH�1DWLRQDOH�GH�OD�6ĨFXULWĨ�GHV�
6\VWħPHV�Gu,QIRUPDWLRQ��$166,���TXL� LQGLTXH�XQH�
FURLVVDQFH�GH�������GHV�DWWDTXHV�F\EHU�SDU�
&U\SWR/RFNHU�SDU�UDSSRUW�ğ��������HW�OuDQQĨH�QuHVW�
SDV�ILQLH��/D�FRXUEH�GHV�DWWDTXHV�HVW�H[SRQHQWLHOOH��
FDU�OuĨFRQRPLH�VH�GLJLWDOLVH�GH�SOXV�HQ�SOXV��PDLV�
DXVVL�OD�VRFLĨWĨ�HW�VHV�VHUYLFHV�DVVRFLĨV��HW�HQILQ�OHV�
IHPPHV�HW�OHV�KRPPHV�GDQV�OHXUV�ĨFKDQJHV�TXL�
WUDQVSRVHQW� OHXUV�DFWLRQV�VXU�OHV�UĨVHDX[�VRFLDX[�
HW�GĨPDWĨULDOLVHQW�DLQVL�OHXUV�YLHV��&uHVW�XQ�FRQVWDW�

(Q� HIIHW�� DXMRXUGuKXL�� OHV� ĨFKDQJHV� VH� IRQW�
PDMRULWDLUHPHQW�SDU�PDLO��'H�SOXV�� OHV�GRQQĨHV��
ODUJHPHQW�GĨPDWĨULDOLVĨHV��VRQW�HQUHJLVWUĨHV�VXU�
GHV�&ORXGV�RX�GDQV�GHV�FRIIUHV�IRUWV��4XHOV�VRQW�
OHV�ULVTXHV�"�
,O�\�D�WRXMRXUV�XQ�ULVTXH�LQKĨUHQW�ğ�FKDTXH�DFWLRQ��
'DQV� OH�FDGUH�GHV�ĨFKDQJHV�GuLQIRUPDWLRQV��
LO�HVW�DEVROX�DX�VHQV� WHFKQLTXH�� ,O�QuH[LVWH� ULHQ�
GuLQYXOQĨUDEOH��PDLV�HVW�FH�QĨFHVVDLUH�GH�VuDVVXUHU�
GH� WRXW�VĨFXULVHU� "�1H�YDXW�LO�SDV�PLHX[�SDV�
DSSUHQGUH�ğ�JĨUHU� OH�FDUDFWħUH�VHQVLEOH�GuXQH�
LQIRUPDWLRQ�SOXWĳW�TXH�GH�WRXW�IHUPHU�RX�WRXW�RXYULU�"�
0D�SRVLWLRQ�YHXW�TXH�OuRQ�DSSUHQQH�ğ�UHFRQVLGĨUHU�
OuLQIRUPDWLRQ�HW�TXH�FKDFXQ�SXLVVH� OD�FODVVLILHU�
VHORQ�OuLQWĨUĩW�LQGLYLGXHO�HW�JĨQĨUDO��8QH�LQIRUPDWLRQ�
LQWLPH�UHOħYH�GX�VHFUHW��XQH� LQIRUPDWLRQ�UHOHYDQW�
GH� OuLQWĨUĩW�JĨQĨUDO�GHYUDLW�ĩWUH�SXEOLTXH�� WHO�XQ�
ODQFHXU�GuDOHUWH�SRXUUDLW�OH�FRQVLGĨUHU��$LQVL�GRQF��
RQ�QH�SHXW�SDV�XWLOLVHU� OH�PĩPH�VXSSRUW�SRXU�
ĨFKDQJHU�HW�VWRFNHU�XQH�LQIRUPDWLRQ�LQWLPH�HW�XQH�
LQIRUPDWLRQ�SXEOLTXH��3RXUWDQW��FuHVW�FH�TXH�OuRQ�
IDLW��/H�V\VWħPH�QXPĨULTXH�HVW�DLQVL�FRQVWUXLW�SRXU�
TXH�QRXV�PHWWLRQV�VDQV�WUL�HW�VDQV�OLPLWH�WRXWHV�OHV�
LQIRUPDWLRQV�TXH�OuRQ�GĨWLHQW�HW�TXH� OuRQ�SURGXLW��
&HOD�QRXV�UDPħQH�ğ�YRWUH�LQWURGXFWLRQ�HW�FRQIRUWH�
OuLGĨH�TXH�OD�GRQQĨH�HVW�SUREDEOHPHQW�OuRU�QRLU�GX�
;;,H�VLħFOH��WRXW�FRPPH�OuHDX�

/HV� FDELQHWV� GuDYRFDWV� VRQW� GĨWHQWHXUV� GH�
GRQQĨHV�FRQILGHQWLHOOHV��6RQW�LOV��ğ�FH�WLWUH��PLHX[�
SURWĨJĨV�FRQWUH�OHV�DWWDTXHV�LQIRUPDWLTXHV�"
1RQ�� SDV� GX� WRXW�� 6L� OuRQ� VuDWWDUGH� VXU� OHV�
LQGĨSHQGDQWV�HW� OHV�SHWLWV�FDELQHWV� �PRLQV�GH�

���FROODERUDWHXUV��� OH�QLYHDX�GH�SURWHFWLRQ�HVW�
QXO��-H�QuKĨVLWH�SOXV�ğ�XWLOLVHU�FH�YRFDEOH�IRUW�SRXU�
OH�GLUH��FDU�OuHIIRUW�SRXU�SURGXLUH�XQH�DWWDTXH�VXU�
XQ�FDELQHW�HVW�SURSRUWLRQQHO�ğ�VD�UĨVLVWDQFH��HW�
FHWWH�GHUQLħUH�HVW�QXOOH��'HX[�IDFWHXUV�H[SOLTXHQW�
FH�FRQVWDW��/H�SUHPLHU�HVW� OD�FXOWXUH�GH� OuDYRFDW�
HW� OD� FRQILDQFH� TXuLO� DFFRUGH� DX� V\VWħPH�
QXPĨULTXH� LQFRQWRXUQDEOH�ğ�VRQ�PĨWLHU��&HWWH�
FXOWXUH�ĨPDQH�GH� OD�FRQVFLHQFH� LQFXOTXĨH� ORUV�
GX�FXUVXV�DFDGĨPLTXH�TXL�QuHQVHLJQH�QL�OD�QRWLRQ�
GX�VHFUHW��QL� OuKXPLOLWĨ�TXuXQ�DFWHXU�GH� MXVWLFH�
VH�GRLW�GuDYRLU�DX�SULQFLSH�TXuLO�HVW�DVVHUPHQWĨ�
RX�UĨIĨUDQW�GuXQ�PĨWLHU� UĨJOHPHQWĨ�TXL� LQYRTXH�
OD�FRQILGHQWLDOLWĨ�� OD�SURWHFWLRQ�GX� WĨPRLQ�HW� OH�
VHFUHW�GHV�DIIDLUHV��2Q� OuDXUD�FRPSULV�� LO�QuHVW�
SDV�VXIILVDQW�GH�SHQVHU�TXH�OuRQ�VRLW�VRXPLV�DX�
VHFUHW�GHV�DIIDLUHV�SRXU�VH�FRQVLGĨUHU�SURWĨJĨ��
/H� VHFRQG� IDFWHXU� SURYLHQW� GX�PDUFKĨ�GHV�
WHFKQRORJLHV�TXL�� MXVTXuğ� LO� \� D� VL[�PRLV�� QH�
VDYDLW�SDV�SURSRVHU�XQH�RIIUH� WHFKQRORJLTXH�
SHUIRUPDQWH�ğ�XQ�SUL[�VXSSRUWDEOH�SRXU�XQH�SHWLWH�
RUJDQLVDWLRQ��&uHVW�DLQVL�TXH�GHSXLV�OuDYħQHPHQW�
GX�QXPĨULTXH��OuDYRFDW�VH�WURXYH�H[SRVĨ�FRPPH�
MDPDLV�ğ� OD� IXLWH�HW�DX�YRO�GuLQIRUPDWLRQV��SDUFH�
TXH�ULHQ�GH�YLDEOH� ILQDQFLħUHPHQW� OXL�SHUPHWWDLW�
GH�VH�FRXYULU��-XVWH�DSUħV� OH�FRQILQHPHQW�� OuXQ�
GHV� OHDGHUV�PRQGLDX[�GX� ILUHZDOO�� Ou,VUDĨOLHQ�

&KHFNSRLQW��PHWWDLW�VXU� OH�PDUFKĨ�XQH�VROXWLRQ�
SHUPHWWDQW�GH�SURWĨJHU�XQH�SHWLWH�VWUXFWXUH�GH�
TXHOTXHV� FROODERUDWHXUV� HQ�SHUPHWWDQW� QRQ�
VHXOHPHQW�GH�FRXYULU�OH�UĨVHDX�GH�OuRUJDQLVDWLRQ��
VHV�RUGLQDWHXUV�HW�OHV�WĨOĨSKRQHV�SRXU�TXHOTXHV�
GL]DLQHV�GuHXURV�SDU�PRLV�HW�SDU�XWLOLVDWHXU��&H�
W\SH�GuRIIUH�YD�VH�JĨQĨUDOLVHU�HW�DLQVL�SHUPHWWUH�
ğ�FKDFXQ�GH�VuĨTXLSHU�ğ�XQ�SUL[�VXSSRUWDEOH�
DYHF�XQH�HIILFDFLWĨ� MXVTXuDORUV� UĨVHUYĨH�DX[�
JUDQGHV�HQWUHSULVHV��&uHVW�VDQV�RPHWWUH�TXuğ�
SDUWLU�GH�FH�PRPHQW��OuDYRFDW�SRXUUD�UHVSHFWHU�OH�
5*3'�HW�VRQ�DUWLFOH����LQYRTXDQW� OuREOLJDWLRQ�GH�
VĨFXULVDWLRQ�GX�V\VWħPH�GuLQIRUPDWLRQ��/H�JDLQ�
HVW�XQLYHUVHO��FDU�LO�RIIUH�XQ�FRQIRUW�SRXU�OuDYRFDW��
XQ�UHVSHFW�GH� OD�UĨJOHPHQWDWLRQ��XQH�SURWHFWLRQ�
GH�VRQ�FDELQHW�HW�XQH�DPĨOLRUDWLRQ�GX�QLYHDX�GH�
FRQILDQFH�SRXU�OH�FOLHQW�

/uXQ�GHV�FLQT�FKDQWLHUV�GH� OD� MXVWLFH�FRQFHUQH� OD�
WUDQVIRUPDWLRQ�QXPĨULTXH��DYHF�XQH�VLPSOLILFDWLRQ�
GHV�SURFĨGXUHV�HQ� OLJQH�GHV� MXVWLFLDEOHV�HW� OD�
GĨPDWĨULDOLVDWLRQ�GHV�GRQQĨHV��<�D�W�LO� OLHX�GH�
VuLQTXLĨWHU�TXDQW�ğ�XQH�ĨYHQWXHOOH�UĨFXSĨUDWLRQ�GH�
FHV�GRQQĨHV�"
-uDL�ELHQ�SHXU�TXH�RXL��FDU� OuĈWDW�D� OD� IġFKHXVH�
KDELWXGH�GH�VuDSSX\HU�VXU�OHV�RIIUHV�GHV�*$)$0�
�*RRJOH��$SSOH��)DFHERRN��$PD]RQ��0LFURVRIW��
SRXU�KĨEHUJHU�VHV�GRQQĨHV��2Q� OuD�YX�DYHF� OH�
VFDQGDOH�GX�3*(�HW� OD�%3,�TXL�H[SORLWH�$PD]RQ�
SRXU�JĨUHU�OHV�SUĩWV�&RYLG��RX�OH�+HDOWK�'DWD�&DUH�
GX�PLQLVWħUH�GH�OD�6DQWĨ�TXL�VuDSSXLH�VXU�0LFURVRIW��
&uHVW�XQ�HQMHX�GH�VRXYHUDLQHWĨ�TXL��HQ�������SHXW�
ĩWUH�VXSSRUWĨ�SDU� OHV�HQWUHSULVHV�QXPĨULTXHV�
IUDQĦDLVHV�HW�HXURSĨHQQHV��FDU�QRXV�DYRQV� OD�
WHFKQRORJLH��PDLV� WRXMRXUV�SDV� OH�PDUFKĨ�� ,O�HVW�
GRQF�SUREDEOH��FRPSWH� WHQX�GX�FRPSRUWHPHQW�
GH�OuĈWDW�HW�GX�JRXYHUQHPHQW�HQ�SODFH��TXH�ULHQ�
QH�FKDQJH��PDOJUĨ�GHV�PRLV�GuDSSHOV�ğ�OD�UĨIRUPH�
GHV�XVDJHV�QXPĨULTXHV�SRXU� OHV�VHUYLFHV�GH�
OuĈWDW��TXL�GRLW�VuLPSRVHU�GH�VRXWHQLU� OuLQQRYDWLRQ�
IUDQĦDLVH�HW�HXURSĨHQQH�SRXU�JĨUHU�HW�KĨEHUJHU�
VHV�GRQQĨHV��/D�SUREDELOLWĨ�TXH� OHV�$PĨULFDLQV�
UĨFXSħUHQW�WRXWHV�OHV�GRQQĨHV��MH�GLV�ELHQ�WRXWHV��
HVW�ĨYLGHQWH�VL� OuĈWDW�QH�SUHQG�SDV� OHV�PHVXUHV�
FRQWUH��&HFL� LPSOLTXH�XQH�UĨIRUPH�GX�&RGH�GHV�
PDUFKĨV�SXEOLFV��XQH�LQVFULSWLRQ�VSĨFLDOH�GDQV�OD�
ORL�GH�ILQDQFHV������HW��ELHQ�VĺU��IDLUH�DMRXUQHU� OH�
3ODQ�GH�5HODQFH�GH�����PLOOLDUGV�GuXQ�EXGJHW�GH�
VRXWLHQ�ğ�OuLQQRYDWLRQ�QXPĨULTXH�FRQWLQHQWDOH�
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/D�SUROLIĨUDWLRQ�GHV� OHJDOWHFKV�ğ� ODTXHOOH�QRXV�
DVVLVWRQV�QRXV�DPħQH�DXVVL�ğ�QRXV� LQWHUURJHU�
TXDQW� ğ� OD� SURWHFWLRQ� GHV� GRQQĨHV� GĨSRVĨHV�
VXU�FHV�SODWHIRUPHV��&HV�VWDUW�XS�VRQW�HOOHV�ELHQ�
ĨTXLSĨHV�"
(OOHV� VRQW� FHQVĨHV� SURGXLUH� XQ� QLYHDX� GH�
VĨFXULWĨ�D�PLQLPD� FRQIRUPH�DX[�H[LJHQFHV�
GX�5ħJOHPHQW�JĨQĨUDO� VXU� OD�SURWHFWLRQ�GHV�
GRQQĨHV� �5*3'��� &HSHQGDQW�� VXU� OH� SODQ�
WHFKQLTXH��RQ�SRXUUDLW�GRXWHU�GH�OD�VRXYHUDLQHWĨ�
SURGXLWH�SDU� OHXUV�DUFKLWHFWXUHV��PDLV�DYDQW�
FHOD�� LO�HVW� LPSRUWDQW�GH�FRQQDĭWUH� OD�QDWLRQDOLWĨ�
GH� OuHQWUHSULVH��VRQ�SD\V�GuH[SORLWDWLRQ�HW��ELHQ�
HQWHQGX�� OD�QDWLRQDOLWĨ�GHV�GĨWHQWHXUV��9RXV�
VDYH]��OD�VĨFXULWĨ�GuXQH�GRQQĨH�HVW�FRQGLWLRQQĨH�
GuDERUG�SDU� OH�FDGUH�SROLWLTXH�GDQV� OHTXHO�HOOH�
HVW�SURGXLWH�HW�SDU�TXL�HOOH�HVW�GĨWHQXH��6L�MH�VXLV�
HQ�&KLQH�� MH�VXLV�VRXPLV�DX�GURLW�FKLQRLV��(W�VL�
MH�VXLV�&KLQRLV�HQ�)UDQFH�� MH�VXLV�DXVVL�VRXPLV�
DX�GURLW�FKLQRLV� ��$LQVL�� OD� OHJDWHFK� IUDQĦDLVH��
KĨEHUJĨH� HQ� )UDQFH�DYHF�GHV�DFWLRQQDLUHV�
HXURSĨHQV� HW� GHV� FDSLWDX[� IUDQĦDLV�� HVW�
SROLWLTXHPHQW�SOXV�VRXYHUDLQH�TXuXQH� OHJDWHFK�
DPĨULFDLQH�TXL�WRPEH�VRXV�OH�FRXS�GHV�ORLV�H[WUD�
y�WHUULWRULDOHV�DPĨULFDLQHV��ğ�FRPPHQFHU�SDU� OH�
&ORXG�$FW��OH�&\EHU�$FW�HW�OH�SLUH��FuHVW�ğ�GLUH�OH�
3DWULRFW�$FW�

(Q� WHUPHV� GH� SURWHFWLRQV� GHV� GRQQĨHV��
TXHOV� FRQVHLOV� GRQQHULH]�YRXV� ğ� XQH� VWDUW�XS�
IUDĭFKHPHQW�LQVWDOOĨH�"�
,O�QH�IDXW�SOXV�FRQVLGĨUHU�OD�VĨFXULWĨ�DX�VHQV�F\EHU�
FRPPH�XQH�RSWLRQ�GHV�SDQHOV�GuRXWLOV�QXPĨULTXHV�
TXuHOOH�XWLOLVH�� ,O�\�D�GHV�VROXWLRQV�IUDQĦDLVHV�SHX�
RQĨUHXVHV��TXL�PDUFKHQW� IRUPLGDEOHPHQW�ELHQ�
HW�TXL�VRQW�VRXYHUDLQHV��&HOD�PHWWUD� OH�FOLHQW�HQ�
FRQILDQFH��GLVWLQJXHUD�OD�VWDUW�XS�GH�VHV�SDLUV�TXL�
QuRQW�SDV�HQFRUH� OHV�ERQV�RXWLOV�HW� OHV�ERQQHV�
SUDWLTXHV��3DU�H[HPSOH��XWLOLVH]�OD�6XLWH�2IILFH�GH�
0LFURVRIW�HQ�OLFHQFH�SOHLQH�HW�SDV�HQ�2IILFH�����TXL�
XWLOLVH� OH�&ORXG��([SORLWH]�6HDOG�SRXU�ĨFKDQJHU�
YRV�SLħFHV� MRLQWHV�DYHF�YRV�FOLHQWV��&uHVW�VLPSOH��
FHOD�FRĺWH����HXURV�SDU�PRLV�HW�FHOD�YRXV�SURWħJH�
FRPSOħWHPHQW��FDU�YRXV�DYH]� OD� WUDFH�GuDFWLYLWĨ�
GH�YRV�GRFXPHQWV��)DLWHV�YRV�YLVLRFRQIĨUHQFHV�
DYHF�7L[HR�HW�SDV�VXU�=RRP��1uXWLOLVH]� MDPDLV�
XQH�VROXWLRQ�GuĨFKDQJH�YRL[�HW�YLGĨR�DPĨULFDLQH�
RX�FKLQRLVH��-DPDLV��(W�HQILQ��PHWWH]�XQ�ILUHZDOO�
GH�QRXYHOOH�JĨQĨUDWLRQ�SRXU�YRXV�SURWĨJHU�GHV�
DWWDTXHV�H[WHUQHV�DXVVL�ELHQ�VXU�YRV�SRUWDEOHV�TXH�
YRV�WĨOĨSKRQHV��$YHF�FHOD�YRXV�DYH]�XQ�VDFUĨ�FRXS�
GuDYDQFH�ğ�XQ�SUL[�PR\HQ�GH����HXURV�SDU�PRLV�HW�
SDU�FROODERUDWHXU��6L�YRXV�GHYH]�XWLOLVHU�XQ�&ORXG��
DVVXUH]�YRXV�TXuLO�VRLW�IUDQĦDLV��FHOD�QH�GRLW�SDV�ĩWUH�
GLVFXWĨ��(W�QuRXEOLH]�SDV�TXH�OD�TXHVWLRQ�QuHVW�SDV�
GH�VDYRLU�VL�YRXV�VHUH]�DWWDTXĨ�XQ�MRXU��PDLV�TXDQG�

4XHOOHV�VRQW�OHV�SULQFLSDOHV�FLEOHV�GHV�SLUDWHV�"�
/D�JUDQGH� WHQGDQFH�&RYLG� HW� DSUħV�&RYLG��
FuHVW� OH�&U\SWR/RFNHU��TXL�FKLIIUH�YRWUH�GLVTXH�
GXU�HW�SURSRVH�GH�OH�GĨFKLIIUHU�FRQWUH�TXHOTXHV�

%LWFRLQV��6L�YRXV�DYH]�XQH�EHOOH�VDXYHJDUGH��
DFKHWH]�XQ�QRXYHO�RUGLQDWHXU�HW� OH�SUREOħPH�
HW� UĨJOĨ��&HOD�GLW��VL� YRXV�DYLH]�XQ� ILUHZDOO�GH�
QRXYHOOH�JĨQĨUDWLRQ�� OH�SUREOħPH�QH�VH�SRVHUDLW�
SDV� �� 3RXU� OHV� SURIHVVLRQV� DVVHUPHQWĨHV��
HW� OHV� DYRFDWV�� HQ� SDUWLFXOLHU�� OuHQMHX� HVW�
OuLQWHOOLJHQFH� ĨFRQRPLTXH�� RX�� GLVRQV�OH�
FODLUHPHQW�� OuHVSLRQQDJH��'RLV�MH� UDSSHOHU� OHV�
ĨFRXWHV� WĨOĨSKRQLTXHV�GDQV� OuDIIDLUH�6DUNR]\�"�
,PSHQVDEOH�SRXU�QRPEUH�GuDYRFDWV��SRXUWDQW�
SRVVLEOH�HW� OĨJDOH��6L� OHV�SĨQDOLVWHV�VRQW�SDU�
GĨILQLWLRQ� OHV�SOXV�VHQVLEOHV��XQ�DYRFDW�GX�GURLW�
VRFLDO�SHXW�� GDQV�XQH�DIIDLUH�GH�GLYRUFH�XQ�
SHX�FRPSOLTXĨH��ĩWUH� IDFLOHPHQW� OD�FLEOH�GuXQ�
GDWDOHDNV� �YRO�GH�GRQQĨHV��HQ�YXH�GH�VHUYLU�
OHV�LQWĨUĩWV�GH�OD�SDUWLH�DGYHUVH��ÿ�FH�MRXU��SRXU�
TXHOTXHV�PLOOLHUV�GuHXURV��YRXV�SRXYH]�DYRLU�XQH�
ERQQH�LQIRUPDWLRQ�TXL�SHXW�YRXV�HQ�IDLUH�JDJQHU�
GHV�PLOOLRQV��&uHVW�DVVH]� WHQWDQW�HW�GH�SOXV�HQ�
SOXV�IUĨTXHQW��/HV�RUJDQLVDWLRQV�F\EHUPDILHXVHV�
GH�Ou(XURSH�GH�Ou(VW�VRQW�DVVH]�ELHQ�GRWĨHV�HW�RQW�
GHV�RIIUHV�ĨWRQQDQWHV�VXU�TXHOTXHV�SODFHV�GH�
PDUFKĨV�KĨEHUJĨHV�SDU�GHV�VLWHV�UXVVHV�

4XH�VDYRQV�QRXV�GH�FHV�SLUDWHV�GX�QHW�"
/H�UDSSRUW�Gu,QWHUSRO�GH������ĨYRTXDLW�XQ�EXGJHW�
GH�5	'��SRXU�XQH�RUJDQLVDWLRQ�F\EHU�PDILHXVH��
VXSĨULHXU�ğ���PLOOLDUGV�GuHXURV��TXDQG� Ou(XURSH�
GĨEORTXH� ��PLOOLRQV� SRXU� VH� SURWĨJHU� GHV�
ERWV� UXVVHV� ODQFĨV�HQ�DPRQW�GH� OD�FDPSDJQH�
HXURSĨHQQH� �� /HV� RUJDQLVDWLRQV� FULPLQHOOHV�
RQW� GHV� QLYHDX[�GuH[SHUWLVHV� HW� WHFKQLTXHV�
ĨTXLYDOHQWV�ğ�FHX[�GuXQH�JUDQGH�SXLVVDQFH�
QXPĨULTXH��)UDQFH��$OOHPDJQH��8.��86$��&KLQH��
5XVVLH��� /HV�SHWLWV� KDFNHUV� VuDPĨOLRUHQW�GH�
SOXV�HQ�SOXV�HW�VXUWRXW�� LOV�VRQW�GH�SOXV�HQ�SOXV�
QRPEUHX[��FDU�FuHVW�XQH�YUDLH�ĨFRQRPLH�SDUDOOħOH��
'ħV� ORUV�� OD� WHFKQRORJLH� GuDWWDTXH� HVW� SOXV�
DFFHVVLEOH��PRLQV�FKħUH�HW� LQWĨUHVVH�GRQF�SOXV�
GH�PRQGH��ğ�FRPPHQFHU�SDU�OH�WUDILF�GH�GURJXH�
TXL�GĨSĨULW�HQ�UDLVRQ�GH�OD�OĨJDOLVDWLRQ�GRXFH�GH�
SOXV�HQ�SOXV�ĨYLGHQWH�HQ�(XURSH�HW�XQ�PDUFKĨ�
VDWXUĨ��/H�QXPĨULTXH�LPSOLTXH�XQ�LQYHVWLVVHPHQW�
IDLEOH��OH�ULVTXH�HVW�SUHVTXH�QXO�HW�SHXW�ĩWUH�WRXW�
DXVVL�SURILWDEOH�SRXU�FHX[�TXL�VRQW�XQ�SHX�PDOLQV�
HW�TXL�WUDYDLOOHQW�ELHQ��

4XH� VH� SDVVH�W�LO� DSUħV� XQH� DWWDTXH� "�4XH�
GHYLHQQHQW�OHV�GRQQĨHV�DLQVL�UĨFXSĨUĨHV�"�
8Q�YRO�GH�GRQQĨHV��FuHVW�XQ�GDWDOHDNV��6RLW�RQ�
OuH[SORLWH�FRQWUH�YRXV�HW�RQ�DSSOLTXH�XQ�FKDQWDJH�
FRQWUH�XQH�UDQĦRQ��VDQV�TXRL� OuLQIRUPDWLRQ�VHUD�
PLVH�HQ� OLJQH�SXEOLTXHPHQW��6RLW�RQ�QuHQ� IDLW�
ULHQ�HW�HOOH�EĨQĨILFLH�ğ� OuLQWHOOLJHQFH�ĨFRQRPLH��
DXWUHPHQW�GLW�YRV�DGYHUVDLUHV�TXL�VDXURQW�PLHX[�
VH�GĨIHQGUH�FRQWUH�YRXV��RX�ELHQ�HOOH� VHUW� ğ�
QXLUH��FRPPH� OuDIIDLUH�*ULYDX[�SDU�H[HPSOH��6L�
YRXV�DYH]�XQ�ILUHZDOO�HW�XQ�GLVTXH�GXU�FKLIIUĨ��OH�
SUREOħPH�GX�GDWDOHDNV�HVW�UĨGXLW�ğ�QĨDQW��HQILQ�
SUHVTXH��,O�UHVWH�HQFRUH�OD�WRUWXUH�FRPPH�PR\HQ�
GH�FRHUFLWLRQ�

'DQV�OH�SURORQJHPHQW��TXHOV�FRQVHLOV�GRQQHULH]�
YRXV�ğ�XQH�HQWUHSULVH�RX�XQ�FDELQHW�TXL�YLHQGUDLW�
GH�VH�IDLUH�DWWDTXHU�"
&HWWH� TXHVWLRQ� HVW� WUħV� LPSRUWDQWH�� 6L� YRXV�
YR\H]� XQ� FRPSRUWHPHQW� DQRUPDO� VXU� XQ�
RUGLQDWHXU��ĨWHLJQH]�OH�HW�FRXUH]�GĨEUDQFKHU�
OD� FRQQH[LRQ� ,QWHUQHW� GH� OuHQWUHSULVH� SRXU�
VWRSSHU�OD�FLUFXODWLRQ�GHV�LQIRUPDWLRQV��$SSHOH]�
YRWUH� DYRFDW� RX� YRWUH� FRQIUħUH� VSĨFLDOLVWH�
TXL�PHWWUD�HQ�SODFH� OHV� DFWHXUV� VSĨFLDOLVWHV�
FRPPH�XQ�H[SHUW�F\EHU��YRWUH�DVVXUDQFH�HW�OD�
JHVWLRQ�GH� OD�FRPPXQLFDWLRQ��&HOD�SURGXLUD�
XQH�FHOOXOH�GH�FULVH�TXL� ĨYDOXHUD�SRXU� YRXV�
OuDPSOHXU�GX�ULVTXH��GHV�GĨJġWV�HW�OD�PHLOOHXUH�
VWUDWĨJLH�SRXU�SURWĨJHU� OuLPDJH�HW� OHV�FOLHQWV��
PDLV� DXVVL� OD� UHPLVH� HQ� ĨWDW�� 1uDSSHOH]�
VXUWRXW� SDV� YRWUH� SDUWHQDLUH� LQIRUPDWLTXH��
,O� YRXGUD�ELHQ� IDLUH�HW� ULVTXH� IRUW�GuDJJUDYHU�
VDQV� OH�YRXORLU� OD� VLWXDWLRQ��3RUWHU�SODLQWH�HVW�
DEVROXPHQW�QĨFHVVDLUH�QH�VHUDLW�FH�TXH�SRXU�
YRWUH�DVVXUHXU��(QILQ��DSSUHQH]�TXuXQH�DWWDTXH�
FRQWUH� VRQ� HQWUHSULVH�� HVW� XQH� DFWLRQ� WUħV�
YLROHQWH�� WRXW� DXWDQW�SRXU� OHV�FROODERUDWHXUV��
/H�GĨQL� HVW� YLWH� OH�PHLOOHXU� VHQWLPHQW��PDLV�
OH� SLUH� DOOLĨ��*DUGHU� VRQ� VDQJ�IURLG�� JĨUHU�
VRQ�ĨPRWLRQ�HW� VuDSSX\HU� VXU� OuH[SHUWLVH�GH�
FULVH�FRPPH�FHOOH�GX�JURXSHPHQW�GuDYRFDWV�
:H/DZ&DUH�TXL�DFFRPSDJQH��DYHF�OuH[SHUWLVH�
TXL�VH�GRLW��FH� W\SH�GuĨYĨQHPHQW�TXL��DX�ILQDO��
UHVWH�WUħV�PDUTXDQW�

(QILQ�� FRPPHQW� OD� )UDQFH� VH� VLWXH�W�HOOH� HQ�
WHUPHV�GH�SURWHFWLRQ�GHV�GRQQĨHV�"
/H�5*3'�HVW� WUħV� GLIILFLOHPHQW� DSSOLFDEOH��
VXUWRXW�SRXU�OHV�SHWLWHV�VWUXFWXUHV��3OXV�GH������
GHV�HQWUHSULVHV�QuD�SDV�GH� ILUHZDOO�HW�PRLQV�GH�
��VXU���RQW�XQH�VDXYHJDUGH�YLDEOH��$XWDQW�GLUH�
TXH�FH�QuHVW�SDV� WHUULEOH��PDLV�QRV�YRLVLQV�QH�
VRQW�SDV�PLHX[��$X�QLYHDX�ĨWDWLTXH��FuHVW�HQ�
UHYDQFKH�GUDPDWLTXH��FDU�OuĈWDW�YD�DX�SOXV�VLPSOH�
HW� FRQFħGH� WRXW� DX[� VRFLĨWĨV� DPĨULFDLQHV��
'H� OD�JHVWLRQ�GX� UHQVHLJQHPHQW�DYHF�3DOHQWLU�
ğ� OD� IRXUQLWXUH�GHV�VROXWLRQV�DFDGĨPLTXH�DYHF�
0LUFRVRIW� SRXU� OuĈGXFDWLRQ� QDWLRQDOH�� MH�PH�
VDLV� GXU� HW� VHF� HQ� LQYRTXDQW� OuDEVHQFH�GH�
VRXYHUDLQHWĨ�SRXU� OuHQVHPEOH�GH�QRV�GRQQĨHV�
FLYLOHV��FuHVW�ğ�GLUH�OD�GDWD�FLWR\HQQH��,O�\�D�HX�GHV�
SURJUħV�JUġFH�ğ�TXHOTXHV�DFWHXUV�SULYĨV��PDLV�OD�
)UDQFH�UHVWH�WUħV�HQ�UHWDUG��(Q�UHYDQFKH��Ou$166,�
HVW�XQH�DJHQFH�TXL�HVW� WUħV�SHUIRUPDQWH��PDLV�
PĨULWHUDLW�SOXV�GH�PR\HQV�SRXU�DFFRPSDJQHU�OHV�
HQWUHSULVHV��2Q�UHJUHWWH�WRXMRXUV�TXH�OH�0('()��
PDLV�DXVVL�OHV�&&,��OHV�FKDPEUHV�GHV�PĨWLHUV�HW�
OD�%3,�QH�FRQVLGħUHQW�SDV�FRPPH�SULRULWDLUH� OD�
PLVH�HQ�ŀXYUH�GuXQH�SROLWLTXH�GH�SURWHFWLRQ�GH�
QRV�GRQQĨHV�GDQV�XQ�FDGUH�VRXYHUDLQ��2Q�HVW�
HQ������HW�OHV�HIIRUWV�SURGXLWV�UHVWHQW�HQFRUH�WUħV�
LQVXIILVDQWV�

3URSRV�UHFXHLOOLV�SDU�&RQVWDQFH�3ĨULQ
���������


